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NOTIFICATION BY THE MADHYA PRADESH 
COMMERCIAL EXCHANGE LTD., AKOLA 

The approval of the Secretary, Forward Markets Com- 
mission, under Sub-section (1) of Section 11 of the 
Forward Contracts (Regulation) Act, 1952 (74 of 1952), 
read with Government of Tndia, Ministry of Co mm erce 
and Industry Notification S.O. 1162 dated the 4th May, 
1960, has been obtained on 19 th Aug., 1967 to the 
following amendments made to the Bye-laws of the 
Madhya Pradesh Commercial Exchange Ltd., Akola the 
same having been previously placed on the notice board 
of the Exchange under Section 11 of the said Act and 
Rule 11 of the Forward Contracts (Regulation) Rules, 
1954, 

Amendments 

In the said Bye-laws : — 

IN BYE-LAW 245 : 

(I) In Clause (1) : 

Delete the existing clause (1) and insert the 
following, namely : — 

“(1) for the purpose of hedging there shall be 
two separate hedge contracts viz., 

(i) JARILLA COTTONSEED CON- 
TRACT, 

(ii) BURI COTTONSEED CONTRACT’. 

(II) In Clause (2) : 

Delete the existing clause (2) and insert the 
following, namely : — 

“(2) (a) The Basis of Jarilla Cottonseed Con- 
tract shall be Jarilla Cottonseed grown 
in Vidarbha. 

(b) The basis Of Buri Cottonseed Con- 
tract shall be Buri Cottonseed grown 
in Vidarbha." 


(III) In Clause (3) : 

In Sub-clause (a) : 

Delete the existing sub-clause (a) and insert the 
following, namely 

“(a) In the hedge contracts, qualities tenderable 
against the basis qualities shall be as 
under : — 

(i) FOR JARILLA COTTONSEED CON- 
TRACT : 

AK 235 Cottonseed, AK 277 Cotton- 
seed, Verum Cottonseed, Deshi (Gao- 
rani) Cottonseed, Chandazadl Cotton 
seed or any other similar variety of 
Cottonseed under the broad descrip- 
tion of "Small Cottonseed”; 

(ii) FOR BURI COTTONSEED CON- 
TRACT : 

Buri 0394 Cottonseed, L 147 Cotton- 
seed, Co 2 Cottonseed, Rajpalayam 
Cottonseed, 1007 Cottonseed or any 
other similar variety of Cottonseed 
under the broad description of “Bold 
Cottonseed”; 

of the season grown anywhere in India 
but tendered at Akola or any of the 
prescribed mofussil delivery centres 
under these bye-laws”, 

(IV) In Sub-clause (d) : 

Delete the existing sub-clause (d) and insert the 
following namely : — 

"(d) (i) REFRACTION : 

Other oilseeds, grains, lint (so much 
as can be separated by hand) etc., and 
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l/4th of dead seed in accordance with 
clause (e) below shall be reckoned as 
dirt. 

(a) For Jarilla Cottonseed Contract : 

Dirt shall be permitted up to 7J% on 
mutual basis i.e.,, if the percentage of 
dirt is less than 7i%, the seller shall 
receive a piemium calculated at so 
much per cent of the contract price as 
the difference between 71 and the ac- 
tual percentage of dirt. If the percen- 
tage of dirt exceeds 7), the seller shall 
allow a discount calculated at so much 
per cent of the contract price as the 
difference between 71 and the actual 
percentage of dirt. 

(b) For Burt Cottonseed Contract : 

Dirt shall be permitted up to 61% 
on mutual basis, as described in the 
forego ng clause. 

(il) MIXTURES : 

(a) For Jarilla Cottonseed Contract : 
Mixture of Buri, Cambodia and/ or 

other bold-sced varieties in a tender for 
Jarilla or other small seed varieties 
shall be permissible up to 15%; for 
allowance purpose, 5% shall be treated 
as free, next 10% at the rate of 7 paisc 
per quintal on every per cent; over 
15% buyer’s option to reject. 

(b) Fo- Bi'ri Cottonseed Contract : 
Mixture of Jarilla and/or other small 

seed varieties of Cottonseed in a tender 
for Buri and other Bold-Seed varieties 
shall be permissible uo to 20%, for 
allowance purpose, 10% shall be treat- 
ed as free, next 10% at the rate of 5 
paise per quintal on every per cent, 
over 20% buyer’s option to reject”. 

(V) In sub-clause (e) ; 

Delete the existing sub-clause (e) and insert the 
following namely : 

“(e) DEAD SEED : 

(i) For Jarilla Cottonseed Contract : 

In respect of Jarilla and other small 
seed varieties, permissible up to 20% 
to be reckoned as 3 /4th of the contract 
price and l/4th as dirt. Over 20%, 
buyer’s option to reject. 

(ii) For Burl Cottonseed Contract : 

In respect of Buri and other bold-seed 
varieties, permissible up to 15% to be 
reckoned as 3/4th of the contract price 
and l/4th as Dirt. Over 15% buyer's 
option to reject.” 

(VI) In sub-clause (f) : 

Delete the existing sub-clause (f) and insert the 
following namely : 

“(f) DAMAGED SEED : 

(a) For Jarilla Cottonseed Contract ; 

In respect of Jarilla and other small 
seed varieties, permissible qp to 23% 
over which buyer's option to reject. 
For allowance, 10% free, over 10% 
up to 15%, 6 paise per quintal on 
every per cent; over 15% up to 
20%, 9 paise per quintal on every per 
cent; over 20% up to 25%, 25 paise 
per quintal on every per cent. 


(b) For Buri Cottonseed Contract : 

In respect of Buri and other bold-seed 
varieties, permissible up to 20% over 
which buyer’s option to reject. For 
allowance,' 10% free, over 10% up to 
20%, 10 paisc per quintal on every 
per cent." 

Explanation : — All the percentages 
mentioned in the clauses (d), (e) and 
(f) above shall be calculated on the 
basis of weight. 

(VII) in Sub-clausc (g) : 

Delete the ex’sting sub-clause (i) of sub-clause 
(g) and insert the following, namely 

‘(i) (a) Other varieties tenderable against Jarilla 
Cottonseed Contract, as specified under 
Bye-law 245(3) (a) (i) shall be ten- 
derable at par. 

(b) Other varieties tenderable against Buri 
Cottonseed Contract as specified 
under Bye-law 245(3) (a)(ii), shall be 
tenderable at par.” 

(VIII) In Clause (4) : 

Delete the existing clause (4) and .nsert the 
following namely : 

(4) MONTHS OF DFl IV FRY : 

(a) hor hirilht Cottonseed \Janu.ny, M.u ch 

Contract : J May and July 

(b) For Dun < 'c>frome£a\Feb , ii,tiy, May, 

Control t ■ J and July 

(o) In case the Board decides to permit 
hedge hading for delivery in any 
month other than those provided in (a > 
& (b) above, it shall do so with the 
prior approval of the Forward Markets 
Commission. 

IN BYE-LAW 259 : 

(IX) Add the following at the and of this Bye-law, 
namely : — 

“Provided that while calculating the Net Open 
Position the following set-off shall be allowed : — 

Set-off of a long position in any delivery of 
any of the two Contracts namely, Jarilla Cot- 
tonseed Contract and Buri Cottonseed Con- 
tract against a short position in the same 
delivery or any other delivery of any of the 
two contracts. 

IN BYE-LAW 260 : 

(X) Delete the sign of full-stop “(.)” at the end of the 
Bye-law 260 and insert the following, namely :■ — - 
“calculated on the basis of provisions of Bye-law 
259.” 

IN BYE-LAW 262 ; 

(XI) Delete the existing Bye-law 262 and insert the 
following, namely : — 

“262. An automatic settlement shall take place— 

(i) If on any day the closing rate of any of the 
hedge contract in cottonseed for any delivery 
rises by more than Rs, 2-00 per quintal or 
falls by more than Rs. 2-00 per quintal above 
or below the last settlement rate, 

OR 

(ii) where no settlement had been fixed before in 
respect of a delivery of any of the two hedge 
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Changed Address 

Regn. No. 


14. Basu, Amiyakumar 

15. Barman. Ramalal 

16. Kar, Jyotirindruchandra 

17. Guha, Nanigopal 

18. Majumdar, Kamalsankar 

19. Pal, Rakhalchandra 

20. Bandyopadhyay Abhyacharan 

21. Ray, Santoshkumar 

22. Sengupfa, Sailendranath 

23. Sengupta, Jibanlal 

24. Ray, Taruntapan 

25. Vaidya DebI Mohan 

26. Majumdar, Subodhchandm 

27. Das, Madanmohan 

28. Majumdar, Dwijendralal 

29. Rekhi, Tej Singh 

30. Rekhi, Rajindar Knur 

31. De, Hridayranjnn 

32. Basak, Sureschandra 

33. Raha, Amalkrishna 

34. Pramanik, Purnachandra 

35. Chattopadhyay, Bijaykumar 

36. Rudra, Birendrachandra 

37. Baral, Nibaranchandru 

38. Bandyopadhyay, Kalyankumhr 

39. Ghosh, Bireswar 

40. Das, Sureschandra 

41. Konar, Naliniranjan 

42. Misra, Srikrishuabihari 

43. Ghosh, Kalidas 

44. Bolia, Rajendrasingh 

45. Ghatak, Nanigopal 

46. Saraswati, Ganesprasanna 

47. Surajmel Dugar 

48. Sen, Birendranuth 

49. Bhandari, Surinder 

50. Ghosh, Rabindranath 
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A 14, New Delhi South Extension Part II, New - 15241 

Delhi-16. 

A.M.O., Koliabur Tea Estate Hospital, P.O. Sil- 19609 
ghat, Dt. Nowgong, Assam. 

27/1G, Jibankrishna Mitra Road, Calcutta-37. 6238 

P.O. & Vill. Kespa, Dt. Gaya. 21459 

P.O. Jhargram, Dt. Midnapore. 26959 

M.O., Inthem State Dispensary, P.O. Pangri, Via 17776 
Digboi, Dt. Lakhimpur, Assam. 

86A, Tollygunge Road, P.O. Toilygunge, Cal- 17869 

cutta-33. 

M.O., D.N.K. Project, P.O. Sihhapalli, Kw-Mal- 13536 
kangiri, Dt. Koraput (Orissa). 

M.O., East Baruboni Colliery, P.O. Charanpur 5657 

(Asansol), Dt. Burdwan. 

P. 93, Senhati Colony, (1st floor), Calcutta-34. 17968 

C/o Sri Bhuban Mohan Roy, 52, Halderpara Road, 24636 
Calcutta-26. 

Civil Assistant Surgeon, Sub-Divisional Hospital, 11952 
Shahibgunge, Dt. Sanlhal Parganas (Bihar). 

P.O. Kharupetia, Dt. Darning (Assam). 29273 

Elias Road, P.O. Kamarhati, Dt. 24-Parganas. 15730 

Police Brigade Hospital, Lat Bagan, P.O. Barrack- 20859 
pore, Dt. 24-Parganas. 

Rekhi Clinic & Nursing Home, Peppe Compound, 29364 
Ranchi, Bihar. 

Rekhi Clinic & Nursing Home, Peppe Compound, 29365 
Ranchi, Bihar. 

Kabita Bhavan, S.P.D. Block, Bademashar, P.O. 14383 
Garia, Dt. 24-Parganas. 

Radhanagar Colony, P.O. Garulia, 24-Parganas. 21581 

A.M.O., R.R.N. BR„ Kolaghat (S.E. Railway), 27523 
P.O. Kolaghat, Dt. Midnapore. 

M.O., Busserya Collier)', P.O. Kusunda, Dt/Dhun- 4893 
bad, Bihar. 

Vtll. & P.O. Purulia, Dt. Burdwan (Via- Kety- 10295 

gram). 

147A/11, Raja Rajendra Lai Mitra, Road, Cal- 18279 
cutta-10. 

2D, Budan Roy Lane, Calcutta-10. 19038 

M.O., State Medical Unit, Kharagpur, P.O. Nim- 9218 
pore, Dt. Midnapore. 

37, Mahespal Lane, Santragachi, Howrah 13637 

Capt. IMS/IAMC. 

Raghunathpur, P.O. Jhargram, Dt. Midnapore. 5177 

Professor-Director, Department of Medicine, 9839 

Medical College, Calcutta-12. 

C.A.S., S.M.J. Hospital, Ratangarh, Dt. Chum 23525 

(Rajasthan). 

12/ A, Brindaban Mallick Lane, Calcutta-9. 15121 

208/8, Rashbihari Avenue, 1st floor, Cal.-29. 29203 

Takagas, P.O. Cooch Behar, W. Bengal. 6953 

Tara Pharmacy, Vill. Brahmapur, P.O. Garia, 24- 8443 

Parganas. 

Chemical Examiner to the Govt, of Rajasthan, 18874 

S.M.S. Hospital College Building, Jaipur. 

M.O., Deptt. of Radiology, S.S.K.M. Hospital, 18058 

Calcutta-20. 

8/IB, Bepin Mitra Lane, Calcutta-4. 28034 

180B, Kankulia Road, Calcutta-19. 11330 




